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Humaniz-iug the
Differences of

The W orkshop

Joint Committee Plan of Ad-
justing Labor Questions
Adopted by Shipyards

Suggests Wage Dividends

Workers Also Should Share
Management of Corpora-
tions. G. P. Steinmetz Says

Men of business who spoke vesterday
8t the editorinl conference of the Noew
York Publishers' Association at the
Hotel Astor struck hammor hlows at
the underlying problems of industry.
The speakera showed no hesitancy in
entering delieate and controversial
fields, but vffered their advice for the
hullding of a better, stronger econnmic
foundation with zeal and forcefulness.

V. Everitt Macy, president of the
National Civic Federation, guve the set-
ting for the discussion, when, in con
cluding lis address on the settlement
of labor disputes, he said:

“The time has eome when the indi-

vidual must take a stand, either for
Inw and drganized, orderly develop- |
ment, or for the usa of force, or
anarehy.  Arbhitrary, reactionary em-

ployers are as dangerous to society as
labor agitators.  Must |
we suffer further catastrophes hefore |
wdopting organized, lawful methods of
desling with all human problema?"
Proposes Wage Dividends
Charles P. Steinmadz, consulting on-

gineer of the General Electrie Com-
pany, cartied the idea of industrial|
codperation furthest. In his address

he suggested the paymient of wage {liv--1|
idends to workera and giving them the
mght to participate in the election of
directors of corporations. Mr, Stein- |
metz started his drgument with the
assumption that both capital and la-
bor play integral parts in industry to-
day and that capital snould get a fair |
intereat return and lahor n fair wage, |

and _thﬂt the surplus remaining should |
be divided, after necessary reduclions,
into eapital stoeck dividenda and WD

dividends, the latter being based on
tha yearly remuneration o the
workers. The enginesr said that the

wage dividend plan, which provided
for a division of the profits with work.
are, was already in operatinn in sove |
eral large corporations, hut urged that
the prineipls be extended hy permit.
ting the workers to have a voies in
the management by gotting the right
to wote for directors.

Mr. Macy sketched the background
of the new approach to tlhe lahor nrob-
lem, saying:

“Employers and emplaoves must comn
to reaiize that thair first ¥esponaibil- |
ity 18 to society as a whole, anid that
any interruption in production enuges
logs to all elomernta, one'd husi-
ness can therefore longer remanin his

N

nwn to do with as ho chooses, Au (1
SUmers we mu be teught that woe
have'a responaibility to pay o sufficient
priee to allow the purel HOowWe mike
to he made under nropor conditions.
Employers must he content to make

their protita by ateans of their 00 L=
tive ability and not through the Dy -
mg aof low wages or the artificinl con-
fral prices, Emploves must learn
that wages and standavids of living ean
rontinue to rise only by incrensed pro-
duetivily, L il one does not prodice

inoany piven period s mueh in valye
#8 the wige receiverd he M oinjuring
ROCInt:, Thore séems to he a general
desw 1hat the vernnient has

mysterious way of meeting dof

and that if the governmont operatord
all industry  the number nf hours
worked eould he much reduced and

the pay largely incrensed. The funda
mental principle that ne industry CAn
be run at o defieit indefinitely seems
to have heen lnst sight of, From my
experidnca during the war I would
say that both emplovers angd employves
seem to feel that if the gevernment
pays the bills who should earp. We
seem to forpet the fact that the gov-
arnment is only ourselves in another
form,
Labor Administrators Needed

“It is of utmost tmportance for the
peaceful development of industry that
hoth emplovers and employes should
ha thoreughly organized in order that
trade agrevmerts may be worked out
hetween them. Before this: can he
successfully aceomplished,  however,
smployers must pluce in the hands of
hraaul_—mnuie--!, experienced men the ro-
sponsibility of formulating and carry-
meg out their Inhar policies. Such
men mig be called Jubor advisers
administrators, and ENgZINesrs. AI
group of guch men Tepresenting manuy-
facturers of an industey shauld meet
with the internationql president of
the unions employed, and in ‘confer
ence reach an agreement covering the
questions 6f wages and hours for the
entire industry and for districty, lo-
seal bosrds, on which the employers
should have equal representation,
.-H'!ourd then he set up for the pUrpose
of establishing lotal, or distript
wnrkinplcnnditionn. and for the in
terpretation of the (etailed
eation of the wage gonle to indi
plants.

“In each Flnnt of eny size there
should be a labor adviger or engineer,
and the workers in each craft om.
ployed in the pinnt should olect 0
commities from their number to rep-
resent their ernft. The chairman of
this craft committes shauld he a mem-
ber of a goneral shop committes, com-
posed of the wvarious craft ehairmen.

“It is encouraging to know that thoao
engaged in the shipbuilding industry
are about to establish threo boards
similar to those describod here, one

f [:;:li:
vidual

for the Atlantie Coast, one for the!

Gireat Lakes and onn
Coast,"

Jokin Calder, consulting enginenr, in
digcussing the psyehologsr of the indus-
trial worker, said: “Our chief gain in
industrial manngement has been o het-
ter understanding of the worker, his
fears, ambitions, attitudes nnd nchieyve-

for the Pacific

ments, Mot seiontifie studies in in
dustry have dealt emsentinlly  with
purely mechanical elements, the em-

ployen béing regarded chiefly am sn
many hunda available at all times ns »
matter of eourve to earry oubt the will
#nd intention of the inventor, designer
and buginess J.Fu.-mrr on schomes fom
uning them effectively; sehemes nome
times quite mecitorious, but with ne
provision for ahtaining the conwent of
the governed

“Abuut these sehemes the workmen
whre sxpocted to have ne opinion A
all, It wad sxsumed that st wll times

lity of the country to-day depends upon

| 15 higzh time that a policy which would

| bo ¢onsiderably simplified if as a na-

| uk

they would respond to a large money
inducement alave, and there were both
surprise and chagrin when opposition
wag  encountered in which earnings
were not involved in any way”

Uy, Charles A, Eaton, commenting
oft strivings  after industrinl demuoc-
racy, said: "It f4 u singular fact that
we are confused, disturbed and even
alarmed by the sudden necessity which
every one feels of attempting to apply
the principles of political democracy,
in which we all profess to believe, to
the whole organized life of the nation,
Before the war there wasa long period
of strife hetween eapitnl and labor.
On the surface, this struggle seemed to
beenw muatter of dollars.  We now sec
that this view was as superficial as it
was dangerous to the well-being of the
country,”

Wants Investments I'rotecteil

Other basic problems, hesides the
nuestion of the velation of capital and
lubor, were also considercd, Franvis
H. Hisson, vice-president of the Guur-
anty Trust Company, sald the Inrgu.rl
significance of the recent “unpegging
or withdrawal of government supvort
from sterling end frane exchonge is
daily bécoming more gpparent. )

“lt marks,” be said, “in a dramatic
fashion the shifting from a war to a
pedce hasig, not alone in fipancing, but
also in practically every economic phuse
of internationnl relations. 1t is one
of the most immediate, vital post-war
finnricinl problems, and concerns the
imperter and manufacturer of domesti-
cilly consumed products as well as the
exportor and manufacturer of goods
whith are sent abroad, for it creates
an invisihle tariff against American
goods in England and France, which,
snoner or later, but inevitably, will af-
feet our domestic trade, We are awnk-
ening to a realization that the prosper-

incrensed production, and, consequent-
ly, that it behooves us to expand our
fareign markets, instead of letting
them contract.”

Mr. Sesson, afler urging the neces-
sity of heavy foreign investments, ex-
plained the relation of the government
to the question, - .

“Aside from the material security
which will guarantee the repayment of
capital and interest, there is involved
the question of property tights,"” he
said. “These vights must be protected
hy the United States government. It

afford such protection be formulated
und put into practice—not perfunctor-
ily, hut petively, and earnestly—so
that our investors in foreign lands
will he assured that, regardless of the
Administration in power at Washing-
ton, their property righls will be de-
fendod, if need be, scrupulously and
sternly”
Foreign Trade Problems

Tn a talk on foreign trade prob-
lems, G. A. 0'Reilly, of the Irving Na-
tional Bank, said: .

“One of our most gerious difficul-
ties in the field of foreign trade could

tinn we could learn the merit of
standing together, of minimizing, or
leust not exaggerating, the short-
comings and peculiarities of our own
people, of ourselves, The foreigner
in foreign fields will not take liber-
tics with us, or with our institutions,
unless we invite him to do so. Nearly
everybody has met the delightful lady,
an American, who has travelled, not
enouph to know the world, but enough
to hnve been somewhat. spoiled in her
Americaniam. She viaits, say, Buenos
Ayres, Rio, Lima and a few other
Latin-American  eentres, ant returns
to the United States filled with dis-
gust at the ‘vulgarity of Americans'
und the ‘crudeness of our own people. "

| grade for $1.40 to $1.45.

,Auslra]i&m Wools
= Bring High Prices

150 Lots Are Sold Quickly
Without Any Government
Withdrawals

Bustiess Newn Bureau
Special Correspondence

BOSTON, Mass, Apml 11. High
prices woere obtuined for good quality
| Freaazy Australiann wools at the goy-
iurnmlmt auction to-day. The bhidding
wans brisk and 150 lJots were in
forty-five minutes, with no withdraw-
Evory bid was above the mini-
mum nrice which the goverament
| withdraws wonl  from the sale.
| Choiee lots of Austratn wool in the

soid

ald.
nk
{he

presse were hid up oas high as 5105
cents nopound,  They will enst ahout
$1.01 cents L eleaned,  Hirh
| grade  combing 5 in the greaso

brought B0 cents and o slightly lower

grade T4 eenta.

avorage  trade,

uold for $1.65 to $1.60, of the AA prade
for 21.60 to $1.556 amd of the A super
The best
comhbing domestic mohair went for 60
to T0 cents and the best earding mohair
for 60 to A5 cents s pound.

Almost half of the 2800000 pounds
of South Americer. wools were with-
drawn because bids failed to reach
government  minimums.  Thirty-five
per cent of the Peruvian washed wools
were withdrawn., J, H. Wheelock &
Co. were large huyers of South Amer-
iern wools, and Crimminsg & Dierce
and Wright Brothers took 20 of the
41 Peruvian lois sold. The American
Woolen Company was a prominent
buyer of South Afriean woals.
the leeland wonl offered was passed
by the buyers.

Crimmins & Pierce, GG, & C. Kreg-
linger, Franeis Wiley & ('o., the La-
fayette Worsted Company nand
slow & Co. were amon
chasers at to-day's safle.

- S

the large pur

London Wool Auctiow
LONDON, April 11.—Nine thousand
bales were offered at the wool auction
sales, It was a fine selection, and the
demand was keen at firm prices.

Vietorian greasy ranged from s 81,4
to 4s fited.

Texiiles

Leading €otton Goods

Mills Likely to Advance
Prices Next Week

Cotton mill agents hooked a rela-
tively large volume of orders yesierday,
and there was feeling in the trade that
business would continue to expand, 1'n
hleached goods were active at higher

inelined to withdraw their products in
the hope of inducing buyers o pay
more.

Trade in colored cottons was repnrt
ed to have gained impetus, and a nom-
ber of the producers sfated that they
had only small stocks left on hand for
quick delivery. Buyers seemed more

0, 0, Austin, statistician of the Na-
tipnal City Bank, in an address o
prices, 4aid that in his opinion the |
chief enuses of the world-wide advaneces |
in prices are: Inflation of currency,
coupled with the “searcity demand,”|
and the econsequent advanece in labor
tosta, The prospeet of material re-|
duction in the near future, he maid,|
would depend upon the possibility of
the removal or modification of these
CAUEeN,

Irving Fisher, professor of economies
at Yaole University, urged the need of
i stubilized dollar, constant in purchas-
ing power, rather than constant s a
unit of gold.

Silks
|

Dedlers in Silks Are Opti-
mistic OQver Outlook |
for Fall Trade |

Salesmen for the leading allk manu-
facturers were not rushed with orders
for spring weaves yesterday, but buy-
ing of fall goods expanded. Tha let up
in demand for spring goode was to be

lwilling to place orders fur such fabries

than the mills were fo fake them.
Agents for several lurge concerns ns-
serted that new orders could not be
filled until June or July. One of the
leading manufacturers of Southern den-
ims, or overall stuff, advanced pricos
half a cent & yard, and it was stated
that n large producer of
makes of colored fuhrics would proh-
ably announce higher quotations
Monday next, It alse was intimated
that manufacturers of Southern ging-
hams would ruise prices cither Lo-tlay
or Monday, The Ted Sea countries,

also Greece, wore roported to have sent |

in inquiries for lurge quantitics of
conrpe sheetings, and it was Lhe ox-
pectation  that orders would  result

within & short time.
Burlap Sells More Freely

Buying of hurlap increased vester
day, and prices in New York and Cnl-
cutta were reported to he firmoer, The
announcement thaot the Indian millg
were curtailing outpuls tonded to stimu-
late demand. Material weighing eight
ounees to the yard was quoted at G
cents & yard, a fraclionn| advance aver
the preceding day, while 104 ounce
goode mold at R14 cents a yard, Some
sellers were reported to he asking one-

expected, as merchants throughout the | half cent over the prices quoted

country have bought heavily {n antiei-
pation of a big Easter trade.

Houses that have not yet opened
their fall lines are receiving samples,

which will be displayed next week. In
all of the more important sales agen-
cies optimism prevails, There is little

talk of lower prices heing made for
fall weaves, Importers of Japanese
wash silks stated that ™husiness was

active, but it was conceded thet prices
for such poods are low, ag the Japan-
ese manufecturers were anxious to got
orders. Imports of the Japanese pro-
duct were said to be large, as the re-
sult of the improved shipping facilities
on the Pacific.

Advises Normal Buying Course

Study your customer and pursue the
normal eourse of buying for fall, is the
advice given
country by Ludwie Stein, vice-president

of B, Kuppenheimer  Co. and president |

of the National Asgociation of Cloth-
lors,  Thig adviee is contained in the
third of a serics of bulletina which the
association is sending out to 16,000 re-
tailers ull over the country.

' Fall Shuple Suits Delayed

Late deliveries of sample ends of
cloth from the mills are delayving the
men's clothing manufacturers in mak-
ing up the fall sample suits which they
tritend showing to their trade imme-
diutely after  Euaster. Selling from
swatches of cloth rather than from a
made-up sample garment will be com-*
mon in the trade this year, it is said,

Jobbers and Manufacturers Re-

selling Fall Goods at Advances

Speculation in the woollen goods mar-
ket, which was almost eliminated by
the shift to lower prices when the sell-
ing seasun for full fabrics opened more
thun n moenth age, is r.1nwfy creeping
buek. Cloth jobbers and manufactur-
ors of clothing are reported to he ra-
sellinge ot advaneod prices some of the
merchandive they ordered at the be-
ginning of the weason,

In most cases mills have advaneed
their prieds o fow cents n yard, but

the speculntors who nre reselling are
snld to be getting afdvances of 26 and
0 eenty s yard In many instances,

I'he indiestions of o shortage in fall
clotha are giving the speculntors maoro
confidence, and wnny of them are pra-
pared to pepeat thelr war-time npern
T Enst Side jobbhers npe ssid to
v ardered lurge quantities of high
grade woollen cloths, which they will
hold for speculative purposes,

retail elethiers of the |

-

American Textile Machinery
For Buenos Ayres Factory

American cotton spinning machinery
has made its initial appearance in
gentina. A modern eotton spinning
factory, which will manufacture two
ia‘nd three ply varus, is under construc-
tion in Buenos Ayres. The corporation

building this factory is eapitalized at

$225,000 and purpeses to engage in the
promotion of other textile and indus-

| trinl plants, principally cotton, and op-

erate power houses, spinming
weaving millg, dye waorks, ote.
| The equipment for the new factory,
from the cotton apencrs to the twisters
and spinners, was purchased in the
[ United States and is valued at $110,000,
f. 0. b. New York.

mills,

. S
Active Seazon Expected

In Underwear Industry

Women's silk and cotton underwear
manufacturers are looking forward to o
heavy buving scason, to begin ahout
the first of next month, Normally, the
| buyers for retail stores place most of
[their orders in Fehruary and Juiy, In
| February of this year the unsoettled
murket conditions caused the huyers Lo
place relatively small orders. Merchan-
wgers of department nnd dry

falling and did not want fo stook Up
heavily under such conditions. The
manufacturery helieve that the stoeks
purchased in February are almost ex-
housted now and that the buyers will
| be compelled to visit the markor soan
in search of new merchundise 1o COTry
theni through the summer HEHSON,

It is éxpected that the buyera will he
ready t0 place large orders for fall
rnnrthlnn-'t.'.w abiout  August 1, ws the
trade is heginning to helieve thut {irices
are on a stable has)y, :

Raw Silks Hold Firm

Raw silks, both Chinese and
nese, were
- The Inpunese product was bought for
(delivery during the eurront manth, and
| throug out the months of May and
June, F’rlCPIs ;‘nnmim‘d firm, and ijt
was reported that the Chingse prades
tended 1o adviner, i

Japa-

Trade Notes

A, Rhlll-r-mn & (o
L on food  Gepaetmert
dstufTa af all tespripting
for cxpart.  he dopartmont in in
churge of W ¥ Ripparger, genoral
I munager of the eampany,

GUhnarles
eatnhlishe
hundle fr

have

Domestic wodals of
unwashed, brought fram 8 to B0 cents |
a pound. Fcoured Texas wools sold
at 21.25 to 8142 4 npound. California
wools averaged slightly  higher in
price, while Oregon  wools brought
from $1.45 to 1,70,

Pulled wonls of the finest grades

All

Win- |

New |
South Wales acoured brought bis 7d and |

prices, and some of the mills scemed |

numerous |

on |

Ar-|

stores felt that Uhe market was |

in good demand vesterday, |

Paint Dealers

Look for

More Active Spring Trade

Further Neglect of Buil
serts, Would Prove M

dings, Manufacturer As-
ore Costly Than Buying

Colprs and Oils at the Present Hi gh Prices

Property owners are preparing to
paint their houses and barns this
spring regardless of the high cost of

colors and wvils, They scem (o have
tome to the conclusion that it would
bie uselezs to wait for lower prices, and
furthermere, 1% has become necessary
In & great many cnses where buildings
|were allowed to go unpainted the last
fwo or three scasong on account of the
war recont them now in order to
preserve the woodwork

It will be at least another year, in the
opinion of W. H. Phillips, president of
| the Devoe & Raynolds Companny, Inc‘.;
piaint manulacturers, before any per- |
eeptible redoction in painting materials
takes place. Lower prices, he stated
yvesterday, will not ~ome until there h“i
been o reduction in the eost of both |
raw muterials and labor, and the short- |
age of linseed ol is relieved. The re-
duced supply of the latter is attributed
to the short flax crop last season and
the difficulty of getting shipments |
through from Argentina. |

“Construction work has not been re- |
sumed on & large scale” said Mr. Phil- |
lips, “but we expect business to come |
|with n rush when general industrial |
| eonditions have become more settled,
|and builders realize that price reduc-
tions are not to be expected for some |
tima Dealers have held off in antici- |
pation of a declining market, but T be-
lieve they will begin stocking up in the |
near future. Indications are that the

Loy

'at top prices.

paint industry will have a busy late
apring season.

“Property owners in many instances
seemn to havae reached the conclusion
that it is uscless to wait any longer
#nd are now buying painting materials
Where  buildings have
been nllowed to go without painting
during the war period the decision tn
réecoat them now is influenced by the
necessity of doing so to preserve the
woodwork. Further neglect, it is real-
1zed, would prove more costly than
paint.

“The paint industry is no longer

limited to its war production of only
thirty-two different colors, and as far

as variety is concerned it is practically |

baek on A peace basis, We were asked
by the War Industries Board to confine
ourselves to producing only twelve
colors during the war, but it was found
impossible to get along with less than
thirty-twe." : ‘
Reéonstruction work in France, Mr,

| Phillips believed, offera a big oppor- |

tunity for the American paint indus-
try to sell its products abroad. “Nec-
gotintions,” he added, *“will soon be
opened with French interests looking
to the cxportation of large quantities
of paint from this country. ]
dinavian countries, the West Indies und
South Amerien are buying substantial
gquantities of paint
manufacturers.” _

Mr. Phillips stated that paint prices
to-day were from B0 per cent to 70 per
cent Ligher than before the war.

Business Money

The tendeney toward ease in the com-
mercial paper markel continues, More
paper can be sold at 5'4 per cent, The
general rate continues at h'%, but pre-
dictions are made by some brokers
| that 1t will be down to a 5% per cent
basis within a week or ten days, At
present practically all of the B1i per
vent paper sold 18 out of town. Chi-
cago and St. Louia are taking 8 good
deal of 1t, and are even laking some b
por cent paper. Such paper is natural-
Iy of an exceptional name, with an ex-
ceptionally ghort maturity, Yesterday's
market was quiet. One large bank
which had entered the market on
Thurgdany wRhdrew, A better market
19 expeeted at the beginning of next
wenk,

The terms aof the Liberty Loan, it is
announced from Washington, will be
| published on Monday. Knowledge of
these terms, unless they prove to be
greatly out of line with expectalions,
| should better the situation. The banks
will know where they stand; how dif-
fiewlt is it going to be to floal the loan,
how many of the government notes the
banks are likeiy to be called upon to
take, and how much they will be able

this government issue 13 likely also to
have its reaction on the commercial
paper and acceptance markets, Uncer-
tainty on these questions has helped to
make the market as quiet as it is.

Manufacturers and mills seem
cently to be borrowing more, accord-
ing to one hroker, and retailers some-
what less. In some lincs there has
been practically no borrowing at all,
because collections have been so mar-
vellously good,

The bank acceptance market was
quite dull, What few bills do come on
the market are acquired through stren-

TE-

uous effort and drawing on out of town |

sources. Most of the sales are made
in this city, and the demand is de-
seribed as fairly good. Call money
was quoted at 6 per cent throughout
yesterday. Some brokers had even oy-
pected it to be tighter than it was, It
was the last day set for payment for
the $200,000,000 of War Finance Cor-
poration notes. An easier lendency is
widely expected in the acceptance mar-
ket after the loan ia out of the way,

Fifteen to sixty day prime trade ac-
ceptances were quoted at F:fr_r__f.":‘q‘ per
cenl; sixly to ninety days, 6imb's per
cent; indorsed trade acceplances, 4'%
per cent, all maturities,

to lend in other markets, The rate of

Rubber

Imports ‘;)I'.Crude Rubber
in March Show Big Gain
Over Year Ago

Imporiations of ¢rude rubber into the

United States during March, which was |

w record month, were mare than 64 per |
cent greater than during the corre-
sponding month of 1918, according Lo
figures igssued vesterday by the Ruhber!
Assoviation of Americn. Shipments re-
eeived in this ecountry last month
| tatalled 28,223 tons, eampared with 17,-
161 tons in March, 1918, Of the former;
amount 23,880 tons were plantation, |
while Paras fotmlled only 3,808 tons. |
All classes of rubber, exttt'ptm(j_r" bun-l
| vule, Manicobas and Matto _:rnnap.|
were received in larger quantities this
| vear than last, plantation imports for1
[ March, 1918, being 14,999 tons and |
| Paras 1,699 tons. . |
| Of the plantation rubher recplvedl
here lnst month 8,871 tons came from
Singapore, while the mnext larger

amount, 13,807 tons, came from Balavia,
New York received 9,667 tons of planta-
tion during the month and was the

jonly Atlantic port to which crude was

shipped. Avrrivals at the Pacific ports
were distributed as follows: San bran-
ciseo, 7,612 tons; Seattle, 5,771 tons;
Tacoma, 241 tons, and Vancouver, 389
tons. The Rubber Apsociation report
shows that BB tona of rubber waste, 27
tons of Ralata and 817 tons of misce]-
laneous gums werg imported {rom vari-
ous sources,

Platinu

o
m Used in Making
All Types of Jewelry
More platinum is used in the jewelry
induatry every year,
tieally all types of jewelry. Platinum
has almoat five times the value of pure
gold. Twenty-four carat gold, which is
pure, can be purchased at $25 an ounce,
while platinum sells at from $100 to
$130 an ounce, depending upon the
quantity of iridium alloyed with it.
Iridium is used to harden and retain

the polish of ﬁlntinum, and is mora
valuable than the latter.

Basic Commodities

April 11, 1919

| prices are given.)

(Note.—In those cases where no transactions were reported the “hid™ |

METALS

| Week Year

: ' Friday. Thursday. ago. a;:_

| Pig iron, Fdy No.2 x, per ton (Pittab'rgh) $28.15 $28.15 $36.15 *s34.05

| Luead, per M. ooucieninens " '06. 0514 07

| Copper, per Ih. ... ... 162 -16l2 1515 26

| Spelter, per lh...... 0660 06,60 .06.60 6l

| Antimony, per Ib.. 063, 0634 0634 A8 |
Tin, per Iboiiooiiareranrass BVkLeyTCATE 7205 J24z J2% 0114

: PRECIOUS METALS '

| Platingm, Per o%.....c.vcveeeivesas... $100.00° $100.00  $100.00 $108.00

| BlIVer, PEr OZe..cotonrrisnirerineeiiois 1.01%a 1.01s 101%4 87V

CHEMICALS

' Sulphuric arid, 20 deg. oleam, per ton... $25.00 $25.00 $25.00 $25.00
Sulphuric acid, 66 drg., per ton........ 16.50 16.50 16.50 i
Nitrie acid, per lb........... o Do 08 .08 08 No market
Caustic sodn, 76%;, per 100 lba.......... 275 2.75 275 0635..07
Sodn ash, 58¢ light (kbis.), per 100 Ibs.  1.60 1.60 1.75 2.90
P'henel, U, 8. [, tcarloads), per Ib...... 08 .08 .08 .80

|(ilycerine, dynamite, per ib,............ 14 1815 14- 185 .14- 16L; 61
Gilyeerine, crude, per Ih.. ... .0udvnannns 0915 095 0814 —
tilycerine, e, p. (n drums), ., ......... = 16 16 .6 1604

| Alcoho) (denat.), per gal.........c..00ne 46- 48 45- 48 45. a3 71

| Alcohol (non-bev.), per gal............. 4.90 4.80 4.90 4.95

| Nitrate of sods, 96%. per 100 Ibs........ 407 40702 40745 435"

[ COTTON
Middling upland, perdb...........,..... 2B45 28,50 28.70 33.30

. SILKB

i.llpl.ﬂ filature, No. 1, Shinshiu, per Ib... 6,85 6.55 6.50 5.95
China-steam fllatore, beat, No. 1, per lb. 7.00 7.00 6.95 7.10

| Canton filature, Ex. Ex. A, perib........ 5.40 6.35 5.35 6.55

| HIDES AND LEATHER
Hides, city slaughter, spread, per Ih., ., .32 32 .29 281/ |
Hides, city, nat. strs., sel, 60 or over, Ib. 27, 274, 28 o5 ¢
Calfsking, city, 9 to 12 tbs,, per akin. ... 6.75 6.75 6.75 5.36
Leather, hemlock aole:

Overwelghts, No. 1, ger Ib.......... 48 48 48 A7
Middlewelghts, No. 1, per ib...,..... 48 A48 48 A1
RUBBER

Para, np-tiver, fine, per Ih.. .. ooiviinn. BEl5 B8l Bblg A1

Jnri, up-river, coarse, per lb., . ......... 14/ 3805 3815 34
I"lan., 18t Iatex, pale crepe, per th.... .., 49 48 A9 5914
Plan., btown, crepe, thin, clean, per Ib... 48 .48 A .60

i Plan,, ribbed smoked sheets, per ib...... 48 47 A8 59/

The Sean-

from American

It goes into prac- |

| Jewelry Tax Expansive

Articles Partly Made of Gold

and Silver Affected

Metal shoe buckles, gold and silver
rimmed and mounted =pectacles and
eye pglasser, umbrella handles and
other articles mounied or composed
pertly of gold and silver; but ordinarily
not found in the jeweiry departmernts
of retail stores, are subicct to the 5

. per cent jewelry tax whief went into
effect April 1.

Fred H. Rike, of 'the Rike-Kumler
Company, Dayton, Ohio, said vesterday

that few of the smaller vetailers
throughout the country realize this
fuct., For the benefit of small Ohio

retailers who applied to him for infor-
mution on the subject he obtained a
direct ruling on the matter from the
Cineinnati office of the Bureau of In-
ternal Revenue., “However,” said Mr,
Rike, *"“the bhureau has not decided
whether the & per cent tax is to be
levied on the selling price of the entire
article or enly upon that portion of it
containing gold or silyver.”

——e

- Jewelry

Precious Stones Advance
as Importers Find It
Harder to Buy Abroad

twing to the diffieulty importers are
having in buying gems in leading Euro-
pean mavkets, where, according to lat-
est report, sup?n]ics of precious stones
| are growing smaller, prices are ad-
vaneing.

Several large manfacturing
| Jewelers here have increased prices of

their. diamond goods within the last
Tew duys:
Manufacturers repory that despite

higher priees there is a tendency to
again bring into vogue large diamond
necklaces, costing $30,000 each, and

higher. Persons who twenty Veurs ago
would be satistied with wearing a neck-
lace costing from $3.000 to £4.000, are
now buying articles the cost of which
run into five figures. It is said that
those who have become wealthy dur-
ing the war peried have been maost
| prone to let the question of several
| thousand dollars difference in  cost
determine their selection of a necklave

on  appearance rather than on  the
quality of the diamonds, Persons long
accustomed to spending considerable

money on their jewelry usually select
the better stones, irrespective of price,

|
| . 5
Movement to Sell Summer

Makers of women’s ready-to-wear
garments, Az well az millinery manu-

facturers, are eodperaling with retail-

seagon in the trade. Teretofore the
buying of summer merchandize has
slumped after Easter. The movement
began in the millinery trade, and April
21 has heen designated ds= the date
for the shewing of summer hats which

la o expected to hridge the gap be-

tween the summer and fall seasons.
The garment industry has now
joined the movement, and John W,

Ifahn, seeretary of the Nutional Gar-
ment Retajlers' Association, will send

oul a bulletin {0 members, advising
them to ceoperate with the millinery
people.
L o e
Chemicals

Chentical Fertilizers in
Good Demand for
Export

Export demand for chemieal fep-
tilizers is increasing. Large orders for
aulphate of ammaonia have beeh placed
this week. Quotations for spot sul-
phate of ammonin, guaranteed 25 per
cent, are & cents a pound, while ship-

ments in double bags to arrive at New

York during the latter part of the
month are offered at 406 centa . a. s,
New York.

Cnarbonnte of potash sold at 01g
cents a pound for B0 to B6 per cent
auality, 12 cents a pound for 88 to 90
per cent, and 16 cents for B0 to 956 per
cent,

Citrie avid, duc to arvive in this port
next week from Italy and England, is
guoted at $1.08 a pound, while the spot
product 15 offcered at from $1.19 to
§1.21 a pound, The stock on hand is
running low, which aceounts for the
higher price it commands over the in-
coming shipments,

Shipments of tartaric acid, used for
food preserving, are due to arrvive from
Italy in aboul two weeks. The product
for immediate delivery is offered at
B6'2 cents a pound, while orders
against the stocks afloat are being
taken at B3 cents a pound, duty paid.

——— r—

Ship Delays Bothersome

Chemical exporters are complaining
hecause of the failure of the Shi]ﬂing
Board to deliver steamers accordi c
schiedule,

The exporters state that in

many cases orders have been taken for |
promised 1o he |

shipment on vessels
put in operation on certain dates, and
failure to put the steamer in vommis-
sion, with consequent delay in ship-
ment o' orders, has resulted in ecan-
cellations or financial loss to foreign
ronsumers,

Leather

High Prices Keep Down

Buying in Leather
Goods Trade
| Buitcase, travelling bag and belt
manufacturérs are buying faney cow-

hide leather in quantities only large

enough to take care of immediate re-
quirements,
this clnss of leather report
| demuand has bheen declining for some
time past because manufacturers ex-
pected lower prices. Reductions not
materializing they have been foreed to
go into the market to replenish stoeks,
but they are buying only in small unmn-

tities.  Tanners declure that present
prices will hold for some time,

'hu_\'inf: in a small way and are said 1o
have less stock on hand than ever be-
fore nt this time of the year. BRig
dealera declare that because of the
present price situation they have hesi
| tated about placing heavy orders for
merchandise for sale during the sum-
| mer travelling season. While they ex-
| peet an unusual demand Trom the son-
sumer, they hold it iz not logical to
| burden {hemselves with large stocks
when they feel certain  that lower
!Eriuns will prevail shortly. (Goods now

eing sold are mostly of the high grade
variety with travelling bags, tetailing
at from $16 to $20 each, being chiefly
in demand,

lm'nrpt;;.aﬁt_l:m and Business
| Troubles will be found on

[{Page 17. |

Goods in Season Widens |

ers toward establishing n real '=un1mer|

ng to |

Tanners and jobbers in|
thut the |

Furs

Pelts Bring Higher Prices
at Auetion — Mink

Proves Popular

Al':hough 21,000,000 worth of furs
were sold vesterday. the fifth day of
the auetion conducted by the New York
Fur Auction Sales Corporation, the
sale lacked the spap and amctive bid-
ding eyident on previous days, Deal-
ers, rather than manufacturers, were
the heaviest purchasers, and it was
reported rhug many of the lots taken
will be held Tar speculative purposes,

he most epirited bidding of the day
was shown when the sale opened with
the offering of about 100 lots of mink
held over from the previous day. The
prices ranged from $4.50 to £15.30, The

feeling that mink is coming back as a |

popular fur wasas firm vesterday as the
day before, and the entire sale of mink
showed an advance of 35 per cent on
k_'orthern sking, and 40 per cent on
Southern =kins, compared with the Jan-
uary sale,

The laygest offering yvesterday was in
skunk, 155,000 skins selling from $1.20

1o 58, about the level of January prices, |

Little interest was shown in skunk by
the manufacturers, and the buying waa
confined largely to dealers, who prob-
ably intend exporting many of the
sking as soon as the signing of peace
terms will permit, While skunk is
more or less of a staple winter fur,

manufacturers do not think it will he |

in as preat demand next fall as it has
been in recent years. .

All the other furs sold yesterday,
with the exception of marmot, advanced
in price from 10 to 35 per cent, com-
pared with January prices. Kolinsky
sold from 31 tp 2170, a 20 per cent
advance; badger from %0 cents to $2.50,
a 30 per cent advanee; leopard from

36 to §1050; marmot from 27 cents Lo |

§1.20, no change; civet cat from 52
tents to 74 cents, a 10 per cent ad-
vance; flying squirrel from 40 cents to
4 cents, a 10 per cent advance; Jap-

anese marten from $3.75 to $6, a 35 per |

leent advance; Japanese fox, $3.30 to
$7.10, a 10 per cent advance, and a small
lot of Japanese mink of paor quality
at $1,36.

The scarcity of foreign furs in this
| market is responsible for the great ad-
vance in Japanese mink, which com-
pares  favorably with the domestic
sking,

The purchases for the five days of
the sale now total $4.250,000,

Shading of Copper Price

Fails to Attract
Buyers

Few sales of cqpper were reported |
vesterday, Large producers are quotinx!

1h'2 cents a pound for the metal, while
| the small sellers are sli

|Ihis Frice. No business in copper was

| transacted on the New York Metal Ex- |
;vhangn, Copper for September delivery |

was offered at 1560 cents a pound,
|nga]nxl 16 eents for the day before, but
buyers were not attracted.

Spot lead was unchanged in price at
| b eente 8 pound, Spelter was also quiet
and unchanged in price.

The London market was without
feature, all metals showing a tendency
toward wenkness, with prices a shade
below the previous day's quoetations.

—

ghtly shading |

|
5

1erchanls World
| Over Need Stocks
~ Of Foreign Goods

|
ti— .

BALTIMORE, April 11, More libera)
| extensions of credit will bring uboys
the greatest boom in foreign COMMerey
that America has ever known, in the
opinien of Vincente Gonzales, “Who
spoke to-day before the Importers and

Exporters Hoard of Trade. Mr. Gon-
zales cautioned bustness interagty
against the dangers of consiricting

trade in general ond said that {o
buyers have held off expec
American exporters underse!l them.
selves in the strenuous competitio
+ that was expected to follow the war,

“Wider distribution of wealth
foreign countries,” said Mr.
who spoke as the representative of the
Mercaniile Bank df the Amerieas
“must precede any great development
in our export business. Much of tha
prosperity abroad iz due to rige in raw
materials concentriated in the hands of
a few. The people, except in a fow enges
have not benefited by such high prices.
When this has taken place and when
Amerlcan exporters hav seen fit to
make liheral extensions of credit, |
predict the grestest hoom in Toreign
commerce that this country has ever
seen.

“The horizon is clouded with fears,
which are keeping trade more or jess
in & state of partial paralyzation, Wa
have all been disappointed when the
cessation of hostilitics not only did ony

reign
UINE to ses

i in
Gonzales,

bring us & flood of orders from all
| over the world, hut, to the contrary,
[ brought us cancellations by thou.
sands."

Almost all stocks of foreign merd
chandise, Mr. Gonzales said, have been

consumed during the war. Difficultisg
In procuring ¢redit and transportation,
export restrictions, shortepe of some
manufaciurers and disturbances of ox-
change have prevented tie people of
all countries from imporiing enough
| goods for actual consumption, and sl
most all merchants have been clear.
ing up their stock, of goods salable and
unsalable at' satisfactory prices,

“They =hould he," he eontinued, %in
a splendid position today 1o buy
again. 1 believe they are. But they
hayve been paying fancy prices—war
prices and they expected that almost
at once the excess price would be elim-
inated and that they could buyv much
cheaper.

“Precaution or matural commercial
mstinet warned them to keep awwiy for
| & while. They all knew that Surops,
in spite of tsatements to the CORLrary,
could not supply any quantity of
| manufactured goods for some time
They also knew that shipg ceald not ba
released at once for peace-time trade
And it was not on our European com-
petitors that they countied at all,

“They expected that Ameriean ex-
porters would understand (hemselves
land that the best policy was to wait,
They are still waiting beeause the fall
| in pricep haz only shown its teeth, and

has become effective only on few
articles, i
“Because they are wailing, manu-

facturers alsp are waiting, and they
are keeping the unemployed waiting
alzo, and altogether are producing an
| unpleasant and perhaps alarming reat-
lessness in trade.

“They cannot wait much longer, as
the people do not atop consuming, and
they must have goods and imporiers
will have to provide them. ™

Buyers

Arrived

Buyers are invited to reglster in

this column by telephoning Beekman

8243 between 10 a. m. and 10 p. m.

Women's Wear and Millinery

BUOSTON (1 A Browning Co., milllnery;
T wiles, ‘hals, Unntinentsl

s Giflohreist Co 0 Miss K Tine
Ty, anent), 200 Fifth Ave-

e,

L 5 1. Ilies & Sane o I
Tihe LR ITT mfrs, ready to wear
Biats . Ponnsayl

DRTROIT inrtong Fischer, Wills o
Ly Wille, flowers, fenthers and  Hats)
Heloton

FlENT. Mich Herbevt ™. Hush T. A

Ao, cloales, wults, walsts, furs, Hreslin
NEW HAVEN —Crawford - Plumfner, Tne;
NooWl Urmwford, eloaks, sults, furs, waori
eh'u furnishing wonds, 12 West Thirty-
| tpst Btrect: Park Avenus Hotel,
| RALEIGH, N, lor Furn{shing
[ W eyl WT ‘e  Turnishings;

Pennsvivanin

| ROCHESTER N. ¥ — B, Forman & (
i Mpa A Ulobn, musiin underwear, 22
Fifth: Avezae, Kth floor

SAN FTRANCISCO Emporium;: Miss
WMuargnret Tussell, ladies’ dAreases;, Mrs, |
Gipskill, ladles’ sults,  Asspelgted Mar-
vhandising Corporition, 225 Fifth Avenus,

| 8T LOUIS—M ). Grossberg Co0 J B
Grosshore, ready 1o wear, Perley Buying
Asgovtation, 1161 Hroadway
SYRACUSE—Shanahan’s; Mr. Shanahan;
Fenn, — J. Hamer,

ey Walllew
Pennaylvania.

| WILKES-HARRE,
ready W
Men’s Wear
BEAUMONT, Tex —Nichalson-Watson
Coo W N, Brewart, clothing and furnish-
||ng goods; Imperiul
| PHIVAGO. —Evans Has
men's furnishing goods,
| pants, UCommodore
CHICAGO, —Marshall Field & Co; T
M. White, men's and youths' clothing, 1107
Brosidway
DELHL N, Y

Bros.!

W B Thompson Cao; W,

. Thompson, elnthing, Continental

5T LOUBIS—Hynes-Weaver BRirt Cao
J .. Hynes, men's furnishing goods], Mo-
Alplin;

Piece Goods

ALTOONA, Pa.—lantz Co Mr Lantz,
dry gouds, ete., Walllek,

BALTIMORE — lskaac Honinson, mfrs,
capes: Herald Sguare

LTIMORE—J. E. Hurst & Co, dry

I, M, Parsons, white gouds, 11 East
first Street, 18t Hioor

BOSTON—/S, T, 8 Mfg Un; M. E &ha-
| piro, s silk walsts, Brealin
BUFFALO—Herman Wile ©n; H H

Wile, mifre. clothing, 200 Fifth Avenue
AN

NITALGL A, Y.—levy & Sons;
cotbry goods, ete Grand.
CAGO—AM. Goldstein H. Gold
stein,  pled goads: Cotnmodore

CHICAGU — RKats UL Mr. Katz, piece
| 8oods i Continentaul

CINCINNATI -T.osb's Sons: Mr  Loeh;
+1) goordn, Pennsyivania.

SV ELAND—Kleln, Kirchstein & Co,;
5. Kieln, mfrs cloaks and sults; McAl-
in -

HAGERSTOWN., Md — Barnhart ©Over-
|l ol Gn W, Barnhart, mfra overalls, |
| pants hned =hirts, Treslin

HORNELL, N ¥ —0 Allen, dry gooda

el i

A
LT URGH - A

21 Hngers,  piece gond

ROCHEETER—1.. Adler Bros & :

Jo Bukrow, piece gouds; 200 Fifth Ave-

fnue, room 1414
5P LOLILS-

| Sleedman, Hnen

thiets, 66 Warth

~Walker D, G
wnhite goods,
Street. 4th fAoor:

Eurs
BOBTON- Leopald-Mnrse 7o AL
Marks  furs  ralncoats, children s
| boye' oiothing. Breslin,
MONTHBAL,  Quabse—The
) Tt R, Coltart,

¥ ol A

handker-

Retailers of leather gnods also are |

J
and

Radmaond
[ 8 furs; FPennasyi
| vania

| :

| Shoes

| BUFFALO—J. N. Adam & ra B In

Birntar. men's and womnen's shoes 2 West |

Tweniy-seventh Htruet

i House Furnishings, Furniture, |

Floor Coverings, Drapery

BATTIMORE- T, € Talenk, art goods
bronzes, fanuy ehine and glasswmes (o -
madyre

ANTON, Ohin— Hisin & 1sfelnian

do Behaun, eatpeta hnd draphrien,

L

AL T Epsteln

carpets . Hropdway Cantral
CHIEAGD — Monigomery Ward & o |

O Hmith glasaware; 362

furniturs and

L
Bixth Avenus |

BEvans, |
hats and uhoms,I

| BET
at

MONTICHELLO

o N T MHammond &
figoke, dry goods: J A Chake iry gondn
carpeis, rugs, nientting Hreira Il Squnes, l

OMAHA -M Smith & i las
Sablie rugs, carpets e 41 s, 2np
Fifth Avenue,

POTTSYILLE, Feon —Britten Hotsian
Yo 0O Hoffioan, futniturs, hodding and
Soves, lTriperind

WABHINGTON, D 0 lansbiurgh &

sl T Brwlg, furnitue 18 mad

{upholstery | & West Thirty second Hireat
| Breslin it

General Merchandise

BALTIMORE 1. B MHurst & n o odry

JL:Htu!rl, L. Chinn, represeniing Eant
Thirdy-trar Btreet: Int. Huo

BOHTON Eastern Man ing Cn.,
wholesille dry  goods 1 plan, repras
senting. Broadway (lentra

BOSTON—W. Filena's 8 L B
Kirstein, treasurnr; 1. asistamt
merchanlise MADUgsr, ThIrty
sacond Straet 4

l1dl"l‘ “\\IJU H. A Meldrum 78, dry
Eoods;, W, 1' Cuokae, renrs, ing; 4N
| Fonrth Avenue etk

CHICAGO —H. Rose, general msrchan-
dise; Continenyal

CHICAGO—A. M. Lewis, dry  gouds
men's furnishing goods, hats and mhoes,
| Pennsy|vinia.

COLUMBUS, Ohio—H. Silvers sn, gen-
eral merchandise, Marlborough

DAYTON, O, —Wike-Kumler va, dry
goods; F. H. Rike, president, 06 Fitth
Avegue: Too L)

DUBUQUE, Ta.—L. Bisseil, gau=ral mar-
chamdise . Commodors,

HARTFORD, Conn.—C & » & o}
C. 5. j1ills dry goods, Man

MONTREAL-—F. De Grand g=neral
| merchandiss; Commodors

MORTICELLO, N ¥ Hamme
Covke, dry goods; b A Coplie,
carpets, TUgs, matting, Ier i

PHILADBLPHIA—] & & ispp
M. Rapp, dry goods, carpety, furnitire &f
shoes: Bresiin

PITTEBURGH—A. L Kl H,
Davis, clothing, furnishing & “lmke.
and manufacturers clothing akn
Commoednre
SAN FRANCISCO—E. L. M. s, rgeneral
merchandise: Pennsylvani -

S8EATTLE, Wash ' Westarn Co.:
H. P, Anderson, manager, s0 W b Sireei]
Alcusar

TORONTO—E, Ferkins, general mer-
chandise; Murray Hill

Miscellaneous

BOSTOXN — Lanpolil-Mursa n 3,

| Marks, furs ralngoats, chilidren’s an! boys

telothing, Bresiin
| NEW, HAVEN. Confn Bt
|

Mr. Bermian, representative
PHILADELPHIA-—I. Danne
& b, A MW, Drannenbau,
Fourth Avenue
PHILADELPHIA—Tacoh

| Jacob Ritman, swoaters, fan 13
| ¥arns, {ireslin
PHILADELPHIA Crown Ho|tting
AMills;  Jucob -+ n wieir 8
AwWenter conts, fand knlt gn .
RICHMUND, Va—Saunders's = '
A RBauniers, meneral; York
RUCHESTER—H, "ltegeraid e
DA cerald, groveriss, cixara o
Larmndg
ROCHESTER—W, Connor, general line
Conunondore

ROGEHRSVILLE, Tenn . —W W

(0. Mrs Kenner, autos and suto sup
Calllngw
. FADY, N, Y M. Hrandl,
ling: Breslin
FERSVILLE, Tenn —Durham Hard-

ware o, K. I*nrham, hardware, FPenn-
xlvania

WHERELING, W. Va.—G. R. Tavier (8:
W. A Rempe, drygoods and ready 1o
wear, FPennsylvania

’ Buyers Coming ]

CHICAGO- A H, Tlanders & Co @ M

H. Fiandern and Miss Wipparman, a8
miatant designer dresses and blouses, 43
pected Monday, April 14, 1019

CAFPES, DOLMANR SUITS Trisotine, serge. il
werrone, cevplal eord, hmnd tallered | hetter gradel
Immediate deilvary. A Watteraan, 510 Bixili aee

sk

.F.t_ -\Y;n “!‘uu ll;- I-lunt ;i,'ln._nl' llll- o

in wkiris for | i el very.
el T, e Lo vmpstigia 8




